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RAK Ceramics {Bangladesh} Lid

Statement of Financial Position (Consolidated) as at 31 March 2012

ASKRETS

Non-Current Assets

Property, plant and equipment
Intangible Assers

Capital work-in-progress
Inivestnent in assoCiate COMpATHES
investment in shares

Nem-current receivables

Total Non-Current Assets

Current Assets

Invenionies

Trade and other receivables
Advanct cOTporate income tax
Cash and bank balances

Total Cnrrent Asscts

Total Assels

BOUITY AND LIABILITIES
{apital and Reserves

Share capital

Share premium

Retained carnmgs

Total sharcholders’ Tunds

Non-Controlling Interests

Non-Current Lisbilities
Borrowings

Total Non-Current Liabalities
Current Liabalities

Provision for eraployee benefits
Trade and other payables
Borrowings - current portion
Provision for expenses

Provision for corporate inoome (X

Provision for royalty and technical know-how fees 21

Deferred tax Habilites
Total Current Liabilities
Fotat Bquity and Liabilities

{See annexed notes |

.-_/
o %
Finang Controlie

Amounts in Taka

At At
MNates 34 Mar26]2 31 Dec 2011
3 3189151277 2.725576,102
4 H3.328,770 113,928,723
5 35,511,479 36,578,205
) 131,608,550 82,955,354
7 2,840,243 3,176,995
8 41,910,160 43,179,796
3.514,350,481 3,005,395,175
9 1711,750,818 1,658,062,569
1 622.519.816 672,817,194
B! 1.054,149,581 948 602,438
2 1,156,626,910 1,442,435.679
4,543 047,125 4,726,917 880
8,059,307 606 7.726,313,058
13 7.536,808.500 2.530,808,500
473,647,979 471,647,979
176,423,624 1.318,178,608
3,480,880,103 $322,635,087
15 146,930,462 173,866,834
6| 20,678,498 || 32931914 |
29,678 458 32631514
7 7,016,535 13,188,267
1% 511,631,687 3453715977
16 138.375.885 148,621,814
16 200,255,421 163,185,614
20 1.175,289,885 1085466420
134703332 106,399,330
22 134,641 798 134,641,798
2.401,908,543 2.196.879,220
§.059 397,608 T 726,313,095

for RAK Ceramics {3angladesh} Lid

P
/”N“::;_" T
Managing Dircetor

Jhaka, Bangladesh
Dated, 7 May 2012 -



RAK Ceramics {Bangladesh) Lid

Statement of Comprehensive Income {Consolidated) for the period ended 21 March 2012

Amounts in Taka

Periodr ended Period ended
Notes 31 Mar 2012 31 Mar 2011
Sales 23 F206415959 1,123,088 746
Less: Cost of Goods Sobd 24 T26,430.743 652,005,737
Gross Profit 479985216 471,084 609
Less: Operating Lxpenses
Administrative expenses 25 85213487 1G(,696,367
Marketing and selling expenses 6 167,328,124 155,257 882
252,741,611 235954 249
{Operating Profi 227.243,605 215,129,760
Finmncial expenses 27 12,650,191 10,599 640
214593414 204,530,120
Other income 28 4,168,696 38,978,194
Net Profit before Tax 218,762,110 243508314
{ncome 1ax expenses
Cutrent (ax ! 89,823,465 1] 90,457,515 |
89,823 463 90457315
Net Profit afier Tax 128,938,645 153,050,799
Non-Controlling Interest 29.306 371 14,084,717
Net Profit after Tax and Non-Controlling Interest 158,245 016 187,135,516
Farnings per sharg (EI"S) for the period 225 .63 .74

1See annexed notes |

for RAK Ceramics (Bangladesh} Lid

i

Fifanfe Controtler —~ Managing Director

Dhaka, Bangladesh
Dated, 7 May 2012




RAK Ceranvics (Bangladesh) Lid

Statement of Changes in Equity {Consolidated) for the period ended 31 March 2012

Amounts i T ak

Particulars Share Share Premium Retaimed Total
capital CAFNINgS
Balance as at (] Ianuary 2012 2530808500 1473647975 IS 178,608 5322635087
Net profit afier tax for the period . - 158,245,016 158,245,016
Balance as at 31 March 2012 2530808500 1,473 647979 1,476 423,624 5480 880,103

Balance as at §1 January 201}
Net profit after tax for the period
£ ash Dividend {15%)

Stock Pividend (10%%)

Balance as at 31 March 2011

I 7 o

Finarce Comtrolier

23007735000 1.473,647.970 FERGAG0TI 4.910,792,602
- - 187,135,516 187,135,516
- - (345 7102500 (345110.250)
230,073,500 - {230,073, 500} -
2,530 808 500 1 473,647 979 748,361,479 4752 817958

for RAK Ceramics {Bangladesh)y Lid.

Managing Director

IDhaka, Bangladesh
Dated, 7 May 2012




RAK Ceramics (Bangladesh) Ltd

Stalement of Cash Flows {Consolidated) for the period ended 31 March 2012

Cash Flows from Operating Activities

Cash reeetved from customers

Cash paid to suppliers and employess

Other irconik

Interest on bank deposit

Exchange gainf{loss}

Interest paid

Other bank charges

Payments for corporate income tax
Current period

Net cash from operating activities

Cash Flows from Investing Activitics

Purchase of property, plant and equipment
Sale of property, plant and equipment
Intangiblc assets

Capital work-in-progress

Non-current receivables
{InvestmentYdisinvestment in shares
Investment in associates companies
Dividend income

Collection from non-controlling interests
Net cash used in investing activities

Cash Flows from Financing Activitics

Interest received on FDR's
Availfirepayment} of term loan
Availfrepayment) of short-term loan
Issuance of new shares

Dividend paid

Share money deposits

Share premium

Net cash fromf{used in) financing activities
Net Increase/{Decreasey in Cagh
Opening cash and cash equivalents
Closing cash and cash equivalents

Amounts in Tuka

Pertod ended Period ended
31 Mar 2012 A1 May 2011
1,241,691,641 1.087,908,534
{814.706,676} {B88,327.522}
1,113,820 -
44,397 9,210,799
{6,747,451) {6,401,776}
{5,159,404) {3,856,819)
{743,336) (341,045)

£106,147,.143)

{65.718,534}

309,345 848

132,473,638

(554,902,420 {13.,452,598)
1,232,076 158,249
(1,511,662} {2,166,718)
1,066,726 (39,836,217
1,269,636 1,219,635
336,750 38,057
{76.060,000} -
350,000 280,080
2,370,000 {8,815,000y
{619,788.894} (62,534,590
38,923,662 9,360,477
(3,253,416} (657,599
(10,245,929} 6,873,868
(132.308) (21371012
(257,140 (12,167,497}
25034277 {17,961,763}
(283,408,769) 51,977,282
1.442.035,679 1,487.6559,503
1L156,626,910 1,539,637,183

for RAK Ceramics {Bangladesh) Lid

(,Q.__, '

Finance Controller

-"'I}u
__,‘;,,__:M """ -

Managing Director

Dhaka, Bangladesh
Dated, 7 May 2012



RAK Cetamics (Banpladesh) Led
Notes 10 consolidated financial statements for the period ended 31 March 2042
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RAK Ceramics (Bangladesh) 1td (fhe Company), Tormerly RAK Ceramics {Bangladeshy Pvi. Limited, & UAE. Banpladesh joint veature company,
was ineorporated in Bangladesh on 26 November 1998 a5 & private compauy limited by shares under the Compantes Act 1994 1t was converted inte
public limited on 10 June 2008 after observance of required corporate formalities as per laws. The name of the company was therzafier clanged fo
RAK Ceramics {(Bangladesh) Limited us certificte issued by the registrar of Joint Stock Companics dated 't Febiuary 2009, The comnpany got tisted
with the Dhaka Stock Exchange {DSE) and Chittagong Stock Exehange (CSE) on 13 juue 2010, The Company is engaged in manufactuting and
marketing of ceramics ifles, bathroom sets and all types of sanitary ware It started is commdircial production on 12 Novembet 2000 The
commet cial production of is new sauitary ware plant, expatsion unit of coramics facilities, tles and sanitary plast was started on 1O January 2004,
(11 Julv 2004 and 01 Scotembes 2007 respectively.

‘Fhe Company and #s subsidizry together are called "Group/Consclidated”.

These financial statements have heen prepared under historical cost convention in accordance with peneraly accepted accounting prnciples as faid
down in the intetustional Accounting Standards (IASsYInternationzf Financial Reporting Standards {(J¥RSs), applicable to the wompany se far
adopted by the Institute of Chartered Accoumants of Banpladesh as Bangladesh Aceounting Stasdards tBASs Y Bangladesh Financial Reporting
Standards (BFRS). The disclosures of information made in accordanee with the requitements of the Companies Act 1994 and the Statemest of
Fiuancial Position and Statement of Comprehensive Income have heen prepared secording 10 BAS - 11AS - § (presentation of Bnancial statements)
on accrual basis foliowing going coneers cancepl.

Basis of preparation of consolidated fnmmcial statements

‘These financial statenents olate to the Company and its subsidiaries. The consolidated Tinancial statowents have been prepaied on the following
hasis:

(i} In respect of subsidiary companies, the Anancial sttements have been consolidated or & line-by- line basis by adding opethet the book values of
like ftems of assers, Habilities, income snd expenses, after fully eliminating intra-groap balances and wnrealised profitsfosses or intra group
tansaetions s pef BAS 271AS2T “Consolidated Financial Statements”. The results of subsidiaries are included from the date of aoquisition af
a controlling interest.

() Noncontolling interest s the net assets of consolidated subsidiarics consists of the amount of equity atributable 10 the non-coutrathng
sharcholders of the dats on wihich mvestnients are made hy the Company in its subsidiary campanies and further movements in their shars in
equity, sulseguent to the dates of iuvestraents.

HE) The consolidated francial statements have been prepated using uniform accourting pelicies for like transactions and other cvents in shmitar
citeumstances and are presented to the extent possible, in the same manner as the Company's separate fimmelal stateinents,

Subsdint

List of subsidiary companies:

Name of subsediary Nature of business Countty of  § % of ownership Date of incomoiation
FrCOrporaiion

RAK Pharmacenticals Pharmaceuticals business Bangladesh 38 25 June 2085

RAK. Power Pyt Lid Electricity generation Bangladesh 571 23 June 2005

Classic Procelain Pvi. Lid Tableware products Bangladesh 51 19 August 2009

RAK Food & Beverage  Food und beverage products Bangladesh 53 19 August 2009

Py Lid

Lise of estimate

In the prepatation of these financial staiements, management 1eguites information o make judgments, estinate and assumption that alfes the
application of acconnting policies and the reported amounts of assets and linbilities, ineome and expenses. Actual tesults may differ from those
estimate,



RAK Ceramics (Hangladesh) Lid

235

26

1R

29

#) Investments in associale companies are 1ecorded 48 per eguity method TAS-28BAS28. Detmis of such investments are as shown as under:

Name of associates Nature of % of Bolding Ne. of share Investment/ Cutrent period Cumalitive | Netinvestment
frusiticss hold Taka shaee of profitfloss)y il fTaka
profitdloss} date [Taka
Taka
RAK Security & Scrviees SBocurity scivice 35 3,500 350,600 1,567 480 2,571,254 2,920,259
Pyt Ltd provider .
RAK Paints Pyt L Paints 40 200,600 150,600,000 (20,726,347 {76094, 146} 113,905,854
manufpeturing
RAK Mosfly Pestighdes it 44,400 19,250,000 £2,182,942) (4,467,563} 14,782,437

i Bragladesh) Pvi. 1.4d

mranufacianng

b} Investment is subsidiaries has been accounted for as per BFIZS- 3 'Business Combination’. The investment is eliminated in full apgainst the equity of
acquitee measured at fan value af the date of acquisition. Investment and loans and advanve o subsidiaics are shown as under:

Name of subsidiaries equily % No. ol'share  {Investment! Share of profit  [Loan Intorest charood [ Socurity status
hokd Taka FlossyTeka outstanding Taka
Taka.

RAK Pharmateuticals 33 25,769 480 434 030,500 143,044,905y 500,000,000 FIT87,843  Nop collaterat
Pt Lad

RAK Power Pyl Lid 57 E 168 500 F16,850,004 8074 880 56,466 675 2,084,450 Nocollateral
Classic Porvclain Pyl b SE,000 5,100,000 {172,393} - - -
Limited

RAK Food & Breverape 51 14,200 100,800 {7.319) u - -
Pyt Lad.

{apital work-in-progress

Capital woitk-i-progiress is recorded at cost to the extent of expenditure incurred ot the date of Statement of Financial Position, ¥he amount of
capital work-in-progress is fransfened to appropiate asset category and depreciated when the asset is completed and commissioned. None of interest
snchuded under capital work in progress in the period ended 31 March 2012,

Iptangible assets

Expenditure to aequire designs development, brand, trade marks and various lieenses cost for manufacturing of ceramic tiles, sapitary ware and
pharmaeeutical products is capitalised. This is being amontised equally within » period of fifleen years depending upon the wennre of aceruat of
hene{is.

Accounis receivable

Aceonnts recctvable has been stated at its original invoieed amount alter dedueting eredit balances those have legally enforceable right to set olf ar
are infended either 1o be settled.

Emplovee retitement bunefits

The Company, for 115 permanent employees, operates 8 seheme of contributory provident fund. The providemt fund is administered by 4 Board of
Trustees and is funded by eontributiona from the employees equally matehod by the Company at predetermined rates. The contributions are invested
seprarately flom the Company's assels.

Permanent cinployees are also entitled 1o weatuity after completion of minimum three years of service in the Company. The pratuity i caleulated on
the st basie pay and is pavable al the rate of one month's basic pay for every compluted vear of serviee, The expected cost of this beneTit is neluded
in tespective annual Statement of Compreliensive Income avet the period of employment,

Revenue is measured at fair value of consideration reevived or 1eceivable. Revenue from sale of goodsisupplies is recognised when the Company has
transferred signifieant risk and rewards of ownership of poods 1o the buyer and revenue and eosts ineurred to effect the transaetion ean be measured
retiably in vompliance with e requirements o BAS 187148 I8 {Revenue)



RAK Ceramics (Banpladesh) Lid

10 consolidated finaneral statements for the pertod ended 31 March 2012

210 Borrowing costs
1n compliatice with the requirement of BAS.23 {Borrowing costs), borrowing costs relating to operational period of long term loans, shott lerm loans
and overdrafl factlilies was charged 10 Fevenue agount a8 an EXPense as incurred.
2.8 Propedy, plent apd equinpment
Property, plant and equipment are stated in attached Statenient of Financial Position al eost luss accumulated depreciation in aceordance with BAS-
161145 16, Maintenance, rerewals and betlerments that enhance the economic usefu] Iffe of the property, pland and gquipinent or that improve the
capacily, guabily of reduce substantially the opetating cost or administration expenses are capitatised by adding it to the related property, plant and
egipment.
Upon disposal of items of property, plant and equipment, the cost of those assels and their related accumulated depreciation are eliminated up to the
date of disposal and any gains of Josses therefror are teporied in the statement of comprehensive ineome of that period.
242 Bemociation on propedty, plant and saulpiment
Depreciation on propety, plast & equipment is charged following staightline method. Depreciation continues 1o be charged on each Hem of
property, plant and equipment until the written down value of such Bxed asset is reduced o Taka one, Depreciation on addition fo fixed assets is
charged fiom the day of their acquisition and chatging of depreciation on property, plant and equipinent ceases from the day on which the deletion
thercof takes place,
Rates of depreetation on various classes of propetty, plant and equipment are as urder
Catepory of pronerty, plantand equipment  Rute (%)
Factory butliding 255
General putiding 2.5.20
Head Office butlding 2.5.5
Plant and machinery 5 687
Maobile plant i
Electrical instatlation 120
Gas pipeline 10-20
Furnitute, fixtures and fitlings 1
{fice couipmend L3333
Communication equipiment 1G:125
Fhie fighting oquipment 0
Tools and appliances 0
Vehicles H 20
tand is not depreciated as H desmed 10 have an infinite 1ife and all the Jand are free-bold including subsidiaries. Buildings belongs on fice- hold land.
2313 Taxation
Cureent tax;

Cuttait tax is the expecied tax payable on the laxable income for the year, using fax rates enacted or substantially enacted at the reporting date. and
any adjustment 1o lax payable ir tespect of previous yem . Provision for corpotate incotne tax is made following the (ax rate applicahle for 2 pablicly-
traded company.

Ereferred tax:

The Company has adopted deferred tax accounting poliey as required in BAS. 12/1A5-12 "income taxes”. Accordingly deferied tax assets/liabilities 1
accounted for on @il tompoiary timing differences anisimg fron the tax base of the assets and liabilities and thei carrying value for financial tepotting
pat pose which is aecounted for at end of the year.




RAK Ceramies (Bangladesh) Led
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218

Inventories are stated af Tower of cost and net realisable value in complianee with the requirements of para @ of BAS-21AS.2 (inventonies).

Raw mateials und consumable spare parts

Raw materiak and eonsumabie spare parts ate stated at weighted average cost.

Inventories are fested for obsolesves und impaitment at end of the year Corresponding provisions e being made i the books of acvount, if
regitred,

Waotk-t-prosess:

Weortk-in-process is stated at eost to complete the respective product. Cost eompises cost of taw materials, wages und other overheads upto the stage
of completion.

Fimished products:

Finished products are stated at lowst of vost and net realisable value. Cost comprises cost of raw materinls, wages and other direct eosts those
contihute tn transforming taw materiats into finished products. Cost is ealoulated using the weighted averape method. Net realisable value s attived
at after dedueting cost to sell fom selfing prices of vasious Hems.

{mpainment

The Company reviews the cantying vatues of tangible and intangible assets for any possible impaitment at cach Statement of Finaneial Position date.
An impairment loss is tecopnised when the carrying amount of an asset exeeeds its tecoverable amount. In assessing the reeoverable amount, the
estimatad Tuture eash flows are discounted to their prosent value at appropriate discount ates,

Contingent Liabilities are disclosed in respeet of possible obligations that arise from past events but their existence will be confimed by the
ocertience of on-occurence of ofie of more uneertain future events not whoily within the contiol of the Company. A Provision i made based on a
reliable estimate when it is probable that an outflow of resources embodying economic benefits will be required to settle an obligation and in espect
of whiel 2 teliable estimate can be made, Provision i5 rot discounted and & determined based on best estimate requited to settle the obligation at the
veat end date. Contingont assets are not recopmised or disclosed in these financial staterments.

Detatls are given m note ne. 223

Statement of Cash Flows are prepared under ditect inethod i acvordance with BAS TIAS.T "statement of cash flows” as required by the Securities
anid Exchange Rules 1987,

Croditons gud aceruals

Liabitities ate recorded at the level of extimated amount payable In seftlement.

Foretgn cuticiiey RRnsactions

Foreign euneney transactions are recorded in BDT at applicable rates of exchange ruting at the dates of gansactions in aceordance with BAS-21HAS
21 “the effects of changes in foreign exchange rates”, Fxehange difference at the statemment of financial position date are charged / ercdited o
statement of comprehensive ineome.




RAK Ceramecs (Banpladesh) Lad
Netgs.lo consolidated financial statements for the netiod ended 31 March 20412

220 {gsh and cash cquivalents

Cash and cash equivalents include cash i hand, bank halances, term deposits, etc which me available for use by the Company without any
restrictions, ‘Phere i$ no sipnificant risk of change in value of the same.

222 Related party disclosure nnder JAS-24

u) List of related parties with whom transactions have laken place and their relationship as idensifiod and cenificd by managomeny

Mame of refated party Relationship

RAK Pharmacewdicsts Pyt L1d Subsidiary

RAK Power P Lad Subsidiary

Classic Porcelzin Pyt Lid Subsidiary

EAK Food & Beverage Py Lid Subsidiary

RAK Security & Services Pvt Lt ASFOCIMES

RAK Paints Pyt Ltd. Associales

RAK Mesfly (Bangladesh) vt Lid Associates

Kea Printing and Packaging Indusirics Other related party

Palli Properties Pie. Lid Oiher related party

Sky Bird Trave] Agents Pvt. Rid Cither related party

Green Planet Comrunications vt Lid Other related pany
Speedway International Pyt Lid Other related party
Mohammed Foods and Altieds Lid Other related party

(iohal Business Associates (P Lid Other related party
Mohamemed Trading Other relnied panty

5 A K Ekramuzzaman Key management personnet
Md Amir Hossain Key management personnel



RAK Ceramics (Bangiadesh) Lid

Notes to consolidated financial stutements for the period ended 31 March 20612

b} Transaction with related pariies:

Nature of trapsaction Subsidiary Associate Key Other refated
anagEement party
Personnel
Purchase of goods/services 55,185,839 9,781,956 - 61,541,322
Sale of goods/services 1,369,565 1918 “ 531,313,959
Qutstanding recelvable 35,000,860 “ - 373,471,895
Outstanding payable 18,807,816 2,684,008 21,637,561
Remuneration - - 14,062,428 -
l.oan 556,466,679 - - -
Interest receivable 103,181,236 - - -

2.23 Contingent liabilitics and commitments

Letters of guarantee
Letters of credivL.CA
VAT

income tax

Amounts in Taks

Al At
31 Mar 20312 31 Mar 2011
38606012 068,694,777
473,716,226 298,025,581
17,335,271 85,005,817
136,764,396 313,176,448
756,415,859 484,962,623

Gut of the above, un amount of Taka. 5,960,715 was paid under protest against VAT demand and Taka
49,489,322 was paid as advance income tax against the said income tax dernund.

2.24 Sepment reporting

Petails of product-wise segment reporting as required by BIRS-8 {operating segments) are showst in Annex 1,

2.25 Earnings per share (£PS)

Caleulation of earnings per share (EPS) is as under:

Net profit after lax

Number of ordinary shares

Weighted averuge number of ordinary shares ousstanding
Earnings per share {EPS) for the period

2.26 Eveuts after the reporting period

Amounts in Taka

Al Al
31 Mar 2012 31 Mar 2011
158,245,016 187,135,516
253.080.850 253,080,850
253,080,850 253,080,850
.63 .74

No events, adjusting or non-adjusting cceurred after the date of Stalement of Financial Position which require

adiustment or disclosure.

2.27 Others

2.27.1 These otes form an integral part «f the annexed financial statements and accordingly are tu be read in

conunction therewith,

2.27.2 Figures in these notes und annexed financia! statements have been rounded offto the nearest Taka.

2.27.3 Previous period’s figures have been regrouped and/or rearranged wherever considered necessary for
the purpose of current petiod's financials presentation.

S 10 o
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RAK Ceramics (Bangladesh} Ltd

Netes to consolidated financial statements for the period ended 31 March 2012

Amounts in Taka

A At
31 Mar 2012 31 Dec 20011
4. intangibie Assets
Opening balance 113,928,723 105,134,125
Add: Additions during the pesiod 1,511,662 18,614,118
Less: Amortisation during the period 2,111,615 G.819,520
Closing balance 113,328,770 113,928,723
3. Capital Work-in-Progress
Heavy equipment and machinery 19,691,559 19,901,778
Building 15,775,120 16,676,427
Furnture & fixture 44 800 -
35,511,479 36,578,205
6. investment in Associate Companies
RAX Security & Services Pvt. Lid 2,920,259 1,157,779
RAK Paints Pvt. Ltd 113,905,834 74,632,196
RAK Mosfly {Rangiadesh) Pvi. Lid 14,782,437 6,965,379
131,608,550 82,955,354
7. lnvestment in Shares
2,840,245 3,176,993

The above amount represents investment made by the subsidiary company, Classic Porcelain Pvt. Lid, in the
shares of listed companies are recorded as cost or market price, whichever is fower. Details are shown in
Annex i

8. Nop-Current Receivabies

Deposits (note 8.1} 22,909,299 22,975,068
Preliminary expenses 947,836 957,356
Pre operating expenses 8,774,661 9,968,808
Deposited with VAT authority 5,960,715 5,960,715
Deposited with tax authorify 3,317,649 3,317,649
41,910,160 43 179,796
8.1 Deposits

Titas gas 19,217,750 160,217,750
Mymenshing Palii Bidyut Samity-2 1,091,090 1,961,090
House rent 867,459 933,228
Others 833,060 833,000
22,606,299 22,975,068

G, lnvenorics

Raw raterials : 843,355,248 768,485,040
Stores and consumables spares 727,008,046 726,678,485
Finished goods . 36,971,629 116,881,502
Work-if-process 34,954,040 34,594,847
Goods-in-transit 8,471,855 11,422,295

1,711,750G,818 1,658,062 ,569

R | -



RAK Ceramics (Bangladesh} Lid

Notes to congolidated financial statements for the period ended 31 March 2012

Trade receivables (¥}
Advance to suppliers
Prepaid expenses

Other advances (note 10.1)

Amounts in Taka

At At
31 Mar 2012 31 Dec 2011
468,500,867 493,010,423
52,503,739 41,068,238
11,251,436 15,659,934
90,263,774 123,078,579
622,519,816 672,817,194

{*}  Ali the recelvables are considered as realisable and secured except provision for doubtful debt made Tk.

2,131,455 in the period 2011,

16,1 (xher advances

VAT & Supplementary duty paid against sales
Employee advance and imprest account

Claim recelvable

Accrued Interest

Accrued renfal income

Others

11, Advance Corporate Income Tax

On
lmport
Export
Supply
Interest on bank deposit
Rental income
Registration
Dividend income
Paid in cash

12. Cash and Bank Balances

Cash in hand
Bank balances in
Current account
Short-term deposi account
Export retention account
Margin money deposit account
Fixed deposit
Foreign Currency account-for IPO refund

......... W 3 PO

33,993,585 40,532,634
11,085,773 24,380,171
9,172,188 9,218,527
8,872,705 23,894,401
1,369,563 -
25,769,958 25,052,846
90,263,774 123,078,519
286,888,385 266,615,417
404,313 404,313
290,730 223,361
33,791,865 29,847,059
479,348 479,348
48%,600 363,000
7,151,000 2,407,600
724,662,940 644,662,940
1,054,149, 581 948,002,438
7,857,538 6,672,678
310,519,168 172,869,966
146,607,170 95,111,483
3,214,473 3,727.944
683,458 1,250,913
683,387,566 1,158,016,577
4,357,537 4,386,118
1,156,626,5910 1,442,035,679




RAK Ceramies (Bangladesh) Ltd

Amounts in Taka
At At

31 Mar 2012 31 Dec 2011

306,606,800 ordinury shares of Taka §10/- cuch 3,608,000,000 3,006,008,000

Issued, subscribed, called and puid np capital
253,080,850 ordinury shares of Taka 14/- each 2,530,808,560 2,530,808,500

Particulars of sharcholdings are as follows

Number of shares Value of shares
Name of sharcholder At At At Al
31 Mar 2012 31 Dec 2011 31 Mar 2012 31 Dec 2011

RAK Ceramics PSC, UAE 183,707,753 183,707,155 1,837,077,550 1,837,077,55¢
Mr. 8.A K. Ekramuzzaman 18,556,354 18,556,350 183,563,500 183,563,504
1#1 Sheikh Saud Bin Saqr Al Qussimi 22 22 220 224
M. Sheiklh Omer Bin Sagr Al Qassimi 22 22 228 220
Mz, Sheikh Ahmad Bin Humaid al Qussim? 22 2 220 220
Mr, Hamad Abdulla Al Muttawa il il 11¢ 10
Dy, Khater Massaad 1t 1% 110 1
Mr. Abdallah Massaad 1% 1% 1i0 116
Mr. Manoj Ahire 1% 1t 110 113
General Public {including Fll & cmployee) 50,816,635 50,816,635 508,166,350 508,166,350

253,080,856 253,080,850  2,.530,808,500 2,530,808, 500

14 Classification of sharcholders by holding

No of Holders Holdings Range Totat Holdings  Total hmiﬂings (%0}
52488 Less than 508 shares 11,362,858 4,49
9,257 501 to 5,000 shares 12435114 4.9
389 5061 to 10,000 shares 2,699,287 187
162 10,001 to 26,000 shares 2,354,57% 093
38 20,041 to 30,000 shares 1,455,308 0.58
EX] 30,601 to 40,000 shares 1,137,708 045
15 40,001 to 50,000 shares 660,867 0.26
38 50,001 to 108,000 shares 2,407,354 £.95
30 160,001 to 1,000,000 shares 6,759,992 2,67
6 Over 1,000,000 shares 211,807,794 83.69
62,476 253,080,856 166.00

{5 Non Controliing Interest

Equity ' - 176,236,833 289,082,286
Share of loss {Current period) {29,30(6,371) {115,215452%
. 146,930,462 173,866,834



RAK Ceramics {Bangladesh) Lid

Amounts in Taka
At At
31 Mar 2612 31 Dec 20611

16 Borrowings

Non-current:,

Term foan 42,702,953 45,710,761

Current poriion of term loan {13,024,455) (12,778,847)
29,678,498 32,931,944

Current:

Bank overdrafis 119,551,769 123,578,172

Short-term borrowings 5,799,631 12,264,795

Current portion of term loan 13,024,455 12,778,847

138,375,885 148,621,814
168,054,383 181,553,728

16,1 Borrowings by maturizy

Amoarnts in Taka

At 31 Mar 2612 < | year 1-2 years 2-5 years = 5 years Total
Bank overdrafis 119,551,799 - - - 119,551,799
Short-term foans 5,799,631 - - - 5,799,631
Term loans and others 13,824 455 15,689,402 14,589,096 . 42,762 953

138,375,885 15,089,402 14,589,096 - 168,054,383

At 3] Decg 2611 < 1 vear -2 vears 2-5 years > 3 years Total
Bank overdrafts 123,578,172 . - - 123,378,172
Short-term loan 12,264,795 v - - 12,264,795
Term loans and others 12,778,847 14,612,637 18,319,877 - 45,714,761

148,621,814 14,612,637 18,319 877 - 181,553,728




RAK Ceramics {Bangladesh) Ltd.

Ameounts in Taka

At At
31 Mar 2012 31 Dee 2611
17 Provision for Employee Benelits
Opening balance {3,188.267 7,192,094
Add: Charged for the period 12474323 19,602,905
Less: Payments made duning the period (18,652,057 {33.606,740
Closing balance 7,010,535 13,188,267

This inclhedes provision made for employer's contribution to provident fund, gratnity and leave
encashment which is payable within the service life of each employee andior after hisiher
retirement as per terms of employment of service.

Trade payables 568,083,142 502,997,110
income ax and VAT dedncted at source 10,837,316 9277598
Dividend Payables 16,940,920 11,073,229
Share Money Deposit 21,710,300 22028040

611,631,687 545,375,977

19 Provision for Expenses

Power and gas 17,190,308 16,397,408
Staff cost 48 474,963 39,746,097
Audst fees - 198,750
Professional charges 265,625 263,600
Interest on loans 170,933 97,697
Telephone 307,918 204 618
Managing Director’s remuneration 49,874,224 39811796
Worker's profit participation and welfare fund 79,165,433 63,193,326
Doubtful Debts 2,131,458 2,131,455
Others 2,674,625 1051470
200,255,421 163,185,614
20 Provision for Comorale Income Tax

Yor the period 89,823,465 .
Year 2011 323,570,136 323,570,136
Year 2010 294,058,668 294,058,668
Year 2009 267,143,340 207,143 340
Year 2008 85,378,847 85,378,847
Year 2007 80,163,573 80,163,573
Year 2006 89,730,898 89,730,898
Year 2008 3,242 907 5,242,907
Year 2004 20,923 20,825
Year 2003 45,563 45 563
Year 2002 111,563 111,583
1,175,289, 885 1,085,466,420

21 Provision for royalty and lechnical know-how fees

For the period . 28,304,002 106,399,330
Year 2011 106,399,330 .
134,763,332 106.399,330

22 Deferred sax lighilities/agsets

Opening balance 134,641,798 139,248 424
Less: Released during (he period - {4,606,626)
134,641,798 134,641,798




RAK Ceramics {Bangladesh) Lid.

23

24

24,

24.3

Sales

CGiross sales (Local)
Ciross sales {Export)
Sales Total
Less: 3D

VAT
Net sales

CostofSoods Sold

Raw materialy

Direct labour {note-24.1)

Direct expenses:
Power and gas
Repairs and indircet materialy {note-24.2)
Rental charges
Maokds and punches
Pepreciation
Royalty and technical know-how/sssisiance foes
Other production overhead (note-24.3)
Movement in work-in-process & finished poods

Dircet Labour

Salary & Wages

Overtime

Bonus

{ncentive

Temporary Labour Wages
Temporary Labour for Production
Ciratunty

Employers Contribution to provident fund
L.eave Encashment

Group Life Insurance

Medical expenses

Cleaning Service Factory

Stores, Spares, repair & Maintanance
Packing expenses

Travelling & trafing expenses

Hotel fare and oxpenses for technician
Demurrage

Insurance

Fucl & Mainlenance

Other expenses

el ¥

Armounts in Taka

Period ended
3 Mar 2042

Period ended
3 Mar 2001

583,312,068

1,474,359.363

1,583,312.068

474,359,363

169,779,002 158,036,882
207,117,107 193,232,735
t.206,415959 1,123 B85 746
345,155,295 305,757,539
§0,781,903 47,563,358
53,114,465 52.419,104
114,489,278 115,453,454
205435 .
10,426,187 7.089,352
82,009 844 78.623,031
28,364,002 26,339,521
12,373,304 11,501,151
19,551,080 7,257,227
726,430,741 652,005,737
36,383,394 30,219,351
2,604,595 2,680,180
6,669,927 3,394,787
2,275,155 1,803,986
3475833 2,470,634
4,088,962 3,249,534
1,635,886 1,309,293
7,067.788 1,470,545
465,372 470,607
277,719 130,386
15,022 52,775
822 248 311,280
60,781,903 47,563 358
50,528,946 61,137,056
63,960,228 54,316,404
114,489.228 115.453 454
1,448,902 1,526,136
97,031 2,008,738
498,812 102,067
5257117 4,834,512
25,979 513,077
3,855 463 2,518,621
12,373,304 11,503,151




RAK Ceramies (Bangladesh) Ld.

Notes to consolidated financial statements for the period ended 31 March 2012

25

253
254

26

Administrative Expenses
Staff cost (note-23.1}
Annual General Meeting expenses
Telephone, postage and supphes
Office repair and maintenance {note 252}
Registration and renewal
Security and guard expenses
Deprecintion
Amortisation
Legat and professional fees
Vehicle repair and nwintenance
Rent, rate and fux
Loss on sale of shares
C3R experses
Managing Director’s remuneration {note- 35,3}
Workers profit participation and welfate fund {note-25 4}
Others

Salary & Wages

Bonus

incentive

Ciratuity

Employers Contribution to provident fund
f.eave Encashment

Crroup Life Insurance
Canteen expenses

Staff wellare expenses

Hotel, tour, food and air ticket
Food expenses

Medical expenses
Accommodation

Travelling & conveyance

Repairs office equipiment
Electricity, gas and water
Office maintenance
Rent, rates & taxes
Others

Amourits in Taka

Period ended Period ended
31 Mar 2612 31 Mar 201
32,122,337 20,123,713
TR7,199 24,748,553
{, 492265 1064259
3,818,802 3,611,084
302,140 663,172
LO58 826 1,532,207
T.158 788 £,532.552
2,111,615 2,841,926
401,728 G852
2,224,459 1,502,298
F531,023 2.099,256
336,750 -
3,165,608 .
10,062,428 P, 152 .90
15,972,107 16,336,096
1,796,812 1,469,828
55,213 487 106,696,367
23,351 541 14,495,254
2,698 651 1,636,026
ES04315 662,218
#56,313 44 784
213,797 773,949
236,428 191,708
150,799 57,824
210,247 267 889
155,738 302270
1,053,384 437,238
403,151 259,724
237078 131,517
40462 68,318
10,432 .
32,122,337 203,123,713
144,365 551,632
671,086 199,769
1,896,546 1,863,740
§7.400 83,008
447,405 TE2.938
3818802 3611084

‘This represents provision made 3% of net profit after charging remuneration.

This represents provision made 5% of net profit after charging such contribution provided as contribution
to workers profit participation and welfare funds in terms of labour Act 2006

Rtaff cost {note-26.1})
Adverlisemant

Freight and transportation
Performance rebates (nofe-26.2)
Business promotion '
Depreciation

Travel, entertaiament and others

s §§ e

30,644,513 27,583,478
294,708 1,907,750
15,939,944 32,148,458
58,146,894 53,897,643
34,692,334 35,173,384
1,011,850 459630
6,197 881 4,047,537
167,528,124 155 257,882




RAK Ceranics (Bangladesh) Lid

6.1

7

28

Finan

Staffost-Marketing & Selliag
Salary & Wages

Overtime

Bonus

Incentive

Gratuity

Employers Contribution 1o provident fund
Leave Encashment

Group Life Insurance

Food expenses

Medical expenses

Campensation
Drealers’ commission
Breakage comumnission

Financial Expenses

biterest £Xpenscs
Foreign exchange loss
I3ank charges

Cibker income

{nterest income

Share of profitfloss) of associates companies
Mise, income

Dividend income

Profit on sale of property, plant & equipment

for RAK Ceramics {Bangladesh) 1Lt

N Qj/cf-

Controfler

Amounts in Taka

Period ended Period ended

31 Mar 2012 31 Mar 20H]
25,979,423 24 6032 813
2,498 12,890
2043718 1,297.737
541 5H 3R9. 323
915,507 792,448
894 052 392,091
48,857 37474
2,713 9,152
{25,051 34,685
22183 15,163
30644 513 27,583,478
t,342.870 163,130
694,009 30,378,813
26,110,005 23,355,705
58,146 894 53,897,648
5,159.404 3R56819
6,747 451 6,401,776
T43 336 341,045
12,650,191 13,599,640
23,946,363 18618194

{21,346,804) -

1,113,820 B
350,000 356,000
105,317 10,000
4,168,696 IRO78. 194
e o

T

Muanaging Director

Phaka, Bangladesh
Dated, 7 May 2012
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